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the supervision of the Danish Financial Supervisory Authority. 

 

This research is non-independent research prepared by Fixed Income and Nordic Research in Nykredit Markets. Nonindependent research is a 

marketing communication and does not constitute independent, objective investment research and is thus not subject to the legal requirements 

applicable to independent investment research. Therefore, it is not subject to any prohibition on dealing ahead of the dissemination of the 

marketing communication. 

 

 

DISCLAIMER 

This material has been produced by Nykredit Markets for the personal information of investors to whom Nykredit Markets has distributed the 

material. The material is based on information available to the public and own calculations based on the same. 

 

Nykredit Markets does not accept any liability for the correctness, accuracy or completeness of the information in the material. Recommendations 

are not to be considered as offers to buy or sell the specific financial instruments in question, and Nykredit Markets accepts no liability for 

transactions based on information presented in the material. 

 

Information on previous returns, simulated previous returns or future returns presented in the material cannot be used as a reliable indicator of 

future returns, and returns may be negative. Information on price developments presented in this material cannot be used as a reliable indicator 

of future price developments, and price developments may be negative. Gains may be increased or reduced as a result of exchange rate 

fluctuations. If the material contains information on a specific tax treatment, it should be borne in mind that the tax treatment depends on the 
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